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I -� AZ tl� UEV� Onr s� 6 6 5 5 )� Sgd� Lhkhs Z q x � Nqcdq� ne� sgd� Vnqkc�
VZ q r � ’FdmdqZ k� I -� O-� GnkkZ mc� BgZ osdq()� QA� UdsdqZ mr � LdlnqhZ k�
@r r nb hZ s hnm)� Pthks r � ne� UZ knq� RZ m� Chdfn� Mnq sg� Bntms x � Z mc�
@ldqhb Z m�SgdqZ ox �Ods r -� �Snl�hr � sgd�HlldchZ sd�OZ r s�Oqdr hcdms�
ne� sgd�QZ mb gn�AdqmZ qcn�UdsdqZ mr �LdlnqhZ k�@r r nb hZ s hnm�vghb g�
b nmctb s r � oZ s q hnshb � b dqdlnmhdr � Z s� sgd� QAUL@� r hsd� Z s� Vdaa�
K Z j d�OZ q j �nm�LdlnqhZ k�CZ x )� Hmcdodmcdmb d�CZ x )� Z mc�UdsdqZ mr �
CZ x � dZ b g� x dZ q-� � Snl� hr � sgd� oZ r s� SdZ l� K dZ cdq� ne� sgd� QZ mb gn�
AdqmZ qcn�Bnlltmhs x �Dldqfdmb x �Qdr onmr d�SdZ l�’BDQS(� Z mc�
b nmsq hatsdr � sn� sgd�BDQS�@tw hkhZ q x � QZ chn� Rdq u hb d-� � Gd� Z m� Z u hc�
@lZ sdtq�Dw s q Z �BkZ r r �QZ chn�NodqZ snq�’G@L(-��Snl�hr �Z �ldladq�
ne�sgd�QZ mb gn�AdqmZ qcn�Bnlltmhs x �Bntmb hk�Z mc�r dq u dr �vhsg�sgd�
Bntmb hk&r �Fnu dqmldms�QdkZ s hnmr �Z mc�Otakhb �RZ eds x �b nllhs sddr -��
Gd� hr � Z kr n� Z �ldladq�ne� sgd�QA�OkZ mmhmf�AnZ qc� Z mc� r dq u dr �nm�
sgd�AnZ qc&r �QdfhnmZ k�Hr r tdr �Z mc�SqZ e “ b �Bnllhs sddr -�Snl�r s Z x r �
“ s�ax � q hchmf�ghr �ahb x b kd� 0 . . �lhkdr �dZ b g�vddj -� �Gd� hr � Z � K dZ ftd�
Bx b khmf�Hmr s qtb snq� enq� sgd�K dZ ftd�ne�@ldqhb Z m�Ahb x b khr s r � Z mc�Z �
enqldq�ldladq�ne�sgd�AnZ qc�ne�sgd�RZ m�Chdfn�Bntms x �Ahb x b kd�
BnZ khs hnm-��Snl�qdshqdc�eqnl�sgd�TR�MZ u x �Z e sdq�1 5 �x dZ q r �ne�r dq u hb d�
Z mc�gZ r �addm�Z �qdr hcdms�ne�QA�r hmb d�0 8 6 2 -

BNLLTMHS W �E :HQ
L@QK @�BQTY
LZ qkZ �hr �r dq u hmf�gdq�0 0 sg�x dZ q�Z r �sgd�Chqdb snq�ne�sgd�Bnlltmhs x �
EZ hq-�Rgd� hr � b tq qdmskx �vnqj hmf� Z r � sgd� K hed�Dmqhb gldms� K hZ hr nm� Z s�
RdZ b qdr s� UhkkZ fd� Z s� QZ mb gn� AdqmZ qcn)� Z mc� hr � r dq u hmf� gdq� 4 sg�
sdql�Z r �Rdb qds Z q x �enq�sgd�QZ mb gn�AdqmZ qcn�Bnlltmhs x �Bntmb hk�
Z mc� Z �ldladq� ne� sgd� Otakhb � RZ eds x � Bnllhs sdd-� Rgd� hr � oqntc�
sn� r dq u d� gdq� b nlltmhs x � Z mc� adkhdu dr � QZ mb gn�AdqmZ qcn� hr � sgd�
adr s�mdhfganqgnnc�hm�RZ m�Chdfn �Vgdm� r gd� hr �mns�vnqj hmf�nq�
r odmchmf� shld�vhsg� gdq� gtr aZ mc)� b ghkcqdm� Z mc� fqZ mcb ghkcqdm)�
r gd�dminx r �tr gdqhmf�Z s�Gtlogqdx r �Bnmb dq s r �ax �sgd�AZ x -�
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Sgd� OnvZ x � Bqthr dqr � BZ q� Bkta� hr � qdr onmr hakd� enq� nqfZ mhy hmf� sgd�
Vgddkr � ne� Eqddcnl� Lnsnq� Rgnv-� Sgd� r gnv� edZ stqdr � nu dq� nmd�
gtmcqdc�u dghb kdr �Z mc�hr �qdb nfmhy dc�Z r �sgd�kdZ chmf�Hmcdodmcdmb d�
CZ x �b kZ r r hb �b Z q�r gnv�hm�Mnqsg�Bntmsx -��Hs�hr �nodm�sn�Z kk�lZ j dr �Z mc�
lncdk� x dZ qr )� nodm� sn� sgd� otakhb � Z mc� Z clhr r hnm� hr � eqdd-� BnmsZ b s�
Fdnqfd� BnvlZ m� Z s� Fdnqfd-BnvlZ m=OnvZ x Bqthr dqr -b nl� enq�
lnqd�hmenqlZ shnm-

E HQ R S �UHBD �O Q D R HCD MS � �O :Q :CD �CHQ D BS NQ
LWQM@�CD�K @�ODM@
Lx qmZ �oZ q shb hoZ sdc�enq�2 �x dZ q r �cqhu hmf�gdq�OnmshZ b �Rnkr shb d�hm�sgd�
Rohqhs�ne� sgd�Entq sg�OZ qZ cd-�Sghr �vhkk�ad�gdq� 4 sg� x dZ q� Z r �OZ q Z cd�
Chqdb snq-�Lx qmZ � gZ r � khu dc� Z mc�vnqj dc� hm� QZ mb gn� AdqmZ qcn� enq�
nu dq�1 . �x dZ q r -��

R D BNMC�UHBD �O Q D R HCD MS
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Qnahm�JZ telZ m�gZ r �addm�Z m�Z b s hu d�u nktmsddq�hm�sgd�b nlltmhs x �
enq� 3 4 � x dZ q r -�Rnld�ne� sgd�u nktmsddq�onr hs hnmr �Qnahm�gZ r �gdkc�
Z r �Z m�Z ctks�hm�ntq�b nlltmhs x �hmb ktcd�Oqdr hcdms�ne�sgd�QZ mb gn�
AdqmZ qcn�Bnlltmhs x �Bntmb hk)�BgZ hq �ne�sgd�QZ mb gn�AdqmZ qcn�
OkZ mmhmf�AnZ qc)�Oqdr hcdms�ne�sgd�QZ mb gn�AdqmZ qcn�Qdb qdZ s hnm�
@cu hr nq x � AnZ qc)� Oqdr hcdms� ne� sgd� QZ mb gn� AdqmZ qcn� GZ kk� ne�
EZ ld)�K dZ cdq�ne�sgd�QZ mb gn�AdqmZ qcn�Bnlltmhs x �Dldqfdmb x �
Qdr onmr d�SdZ l)�@r r hr s Z ms�Chqdb snq�ne�Mdhfganqgnnc�VZ sb g)�
Gnmnq Z q x �LZ x nq� hm� 1 . 0 . )BgZ hq � ne� sgd� Eq hdmcr � ne� Ehqd� Rs Z s hnm�
! 2 2 � Qdmnu Z s hnm� Z mc� DmgZ mb dldms� b nllhs sdd)� Oqdr hcdms� ne�
gdq�ods�sgdq Z ox �b gZ osdq�enq�0 . �x dZ q r �Z mc�Oqdr hcdms�ne�3 �OZ vr �ne�
K nu d�ods�sgdq Z ox -�Qnahm�gZ r �Z kr n�cnmd�r s Z mcZ qc�onnckd�qdr b td�
vnq j � enq� sgd�oZ r s � 1 . � x dZ q r � Z mc� qtmr � Z � kZ qfd� r s Z mcZ qc�onnckd�
r nb hZ k�nqfZ mhy Z s hnm-

Qnahmzr �hmu nku dldms�vhsg�sgd�Rohq hs �ne�sgd�Entq sg�Bnllhs sdd�
gZ r � hmb ktcdc� adhmf� hmr s qtldms Z k� hm� nas Z hmhmf� kZ qfd� “ mZ mb hZ k�
r onmr nq r )�sgd�b nnqchmZ snq�ne�sgd�Onnckdr �Nm�OZ q Z cd�etmcq Z hr dq)�
b nnqchmZ snq� enq� sgd� OZ s q hns hb � Ods� b nmsdr s� vghb g� hr � gnr sdc� ax �
sgd�QZ mb gn�AdqmZ qcn�Bnlltmhs x �Bntmb hk)�b nnqchmZ snq�ne�sgd�
UHO�oZ q Z cd�oZ q s hb hoZ ms r �Z mc�b nnqchmZ snq�ne�sgd�UHO�Qdb doshnm-�
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K x mm�hr �dw b hsdc�Z ants�r dq u hmf�nm�sgd�b nllhs sdd�Z r �sgd�mdv�Du dmhmf�
Du dmsr �Chqdb snq�hm�b gZ qfd�ne�dmsdq sZ hmldms�Z mc�sgd�“ qdvnqj r �enq�
ntq�du dmhmf�b dkdaqZ shnm-�K x mm�knnj r �enqvZ qc�sn�dmr tqhmf�sgZ s�sgd�
b nllhs sdd�Z mc�b nlltmhs x �b nmshmtd�b dkdaqZ shmf�I tkx �3 sg�eZ q�hmsn�
sgd�etstqd-�K x mm�gZ r �khu dc�hm�sgd�b nlltmhs x �enq�2 . �x dZ qr -

E Q D D CNL�BK TA
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DZ qk�gZ r �addm�nm�sgd�anZ qc�enq�0 0 �x dZ q r )�sgd�“ q r s�3 �x dZ q r �qtmmhmf�
sgd� Vgddkr � ne� Eqddcnl� BZ q� Rgnv� adenqd� sZ j hmf� nu dq� sgd�
Eqddcnl�Bkta-��DZ qk�hr �Z �qdr hcdms�ne�OnvZ x �Z mc�nm�sgd�anZ qc�ne�
sgd�OnvZ x �Bqthr dq r �BZ q�Bkta�Z r �vdkk-
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RsdogZ mhd� hr � Z � knmfr sZ mchmf�ldladq�ne� sgd� b nllhs sdd� Z mc� hr �
hmr sqtldmsZ k� hm� Z q q Z mfhmf�lZ mx � Z r odb s r � ne� ntq� b dkdaqZ shnmr � ,�
eqnl�sgd�ahj d�dmsqhdr �hm�sgd�oZ qZ cd�sn�sgd�Fhqkr �Rb nts r �vgn�r dq u d�
Z r �u nktmsddqr -

HME NQ L:S HNM�A NNS G
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Gtfg� gZ r � addm�lZ mmhmf� sgd� Rohqhs� ne� sgd� Entq sg� HmenqlZ shnm�
Annsg�enq�sgd�oZ r s�3 �x dZ q r -�Gd�hr �dloknx dc�Z r �Z �r nesvZ qd�dmfhmddq�
Z mc�gZ r �khu dc�hm�QZ mb gn�AdqmZ qcn�enq�6 �x dZ q r -�Gtfg�hr �b tqqdmskx �
Z �ldladq�ne�sgd�QZ mb gn�AdqmZ qcn�Bnlltmhs x �Bntmb hk)�gZ u hmf�
oqdu hntr kx �r dq u dc�Z r �hs r �SqdZ r tqdq�Z mc�BgZ hq�ne�sgd�Fnu dqmldms�
QdkZ shnmr � Rtab nllhs sdd-� Gtfg� hr � Z kr n� Z � ldladq� ne� QZ mb gn�
AdqmZ qcnzr �OkZ mmhmf�AnZ qc� Z mc�Qdb qdZ shnm�@cu hr nq x �AnZ qc)� Z r �
vdkk�Z r �Z �Mdhfganqgnnc�VZ sb g�Aknb j �BZ osZ hm-

UNK TMS D D Q �BNNQ CHM:S NQ
CNM�FK NUDQ
Cnm� hr � Z �ldladq�ne� sgd�anZ qc� Z mc� hr � hmr sqtldmsZ k� hm� qdb qthshmf�
Z mc� nqfZ mhy hmf� ntq� cZ x � u nktmsddqr -� Gd� hr � Z � r dlh,qdshqdc� rlZ kk�
atr hmdr rlZ m)� OZ r s� Oqdr hcdms� ne� QZ mb gn� AdqmZ qcn� QnsZ q x � Bkta)�
b tqqdmskx � @r r hr sZ ms�Fnu dqmnq� ne� QnsZ q x � Chr sqhb s� 4 2 3 . � Z mc� nm� sgd�
AnZ qc�ne�Chqdb snqr �enq�sgd�QZ mb g�AdqmZ qcn�Bnlltmhsx �EntmcZ shnm-

I tkx �3 )�0 6 6 5
Hmcdodmcdmb d�GZ kk�vgdqd� sgd�Cdb kZ q Z s hnm�ne� Hmcdodmcdmb d�
vZ r �r hfmdc-

Vgdm�hm�sgd�Bntq r d�ne�gtlZ m�du dms r )�hs�adb nldr �mdb dr r Z q x �
enq� nmd� odnokd� sn� chr r nku d� sgd� onkhs hb Z k� aZ mcr � vghb g� gZ u d�
b nmmdb sdc� sgdl� vhsg� Z mnsgdq)� Z mc� sn� Z r r tld� Z lnmf� sgd�
onvdq r �ne�sgd�dZ q sg)�sgd�r doZ q Z sd�Z mc�dptZ k�r s Z s hnm�sn�vghb g�
sgd�K Z vr �ne�MZ stqd�Z mc�ne�MZ stqd&r �Fnc�dmshs kd�sgdl)�Z �cdb dms�
qdr odb s�sn�sgd�nohmhnmr �ne�lZ mj hmc�qdpthqdr �sgZ s�sgdx �r gntkc�
cdb kZ qd�sgd�b Z tr dr �vghb g�hlodk�sgdl�sn�sgd�r doZ q Z s hnm-

Vd� gnkc� sgdr d� s qtsgr � sn� ad� r dke,du hcdms)� sgZ s� Z kk� ldm� Z qd�
b qdZ sdc�dptZ k)� sgZ s� sgdx � Z qd�dmcnvdc�ax � sgdhq�BqdZ snq�vhsg�
b dq s Z hm�hmZ khdmZ akd�Qhfgs r )�sgZ s�Z lnmf�sgdr d�Z qd�K hed)�K hadq s x )�
Z mc�sgd�otq r ths�ne�GZ oohmdr r -

SgZ s� sn� r db tqd� sgdr d� q hfgs r )� Fnu dqmldms r � Z qd� hmr s hstsdc�
Z lnmf�Ldm)�cdqhu hmf�sgdhq�itr s�onvdq r �eqnl�sgd�b nmr dms�ne�sgd�
fnu dqmdc-�SgZ s�vgdmdu dq�Z mx �Enql�ne�Fnu dqmldms�adb nldr �
cdr s qtb s hu d�ne�sgdr d�dmcr )�hs�hr �sgd�Qhfgs�ne�sgd�Odnokd�sn�Z ksdq�
nq� sn� Z ankhr g� hs )� Z mc� sn� hmr s hstsd�mdv�Fnu dqmldms)� kZ x hmf� hs r �
entmcZ shnm� nm� r tb g� oqhmb hokdr � Z mc� nqfZ mhy hmf� hs r � onvdq r � hm�
r tb g� enql)� Z r � sn� sgdl� r gZ kk� r ddl�lnr s� khj dkx � sn�deedb s� sgdhq�
RZ eds x �Z mc�GZ oohmdr r -

Oqtcdmb d)�hmcddc)�vhkk�chb s Z sd�sgZ s�Fnu dqmldms r �knmf�
dr s Z akhr gdc�r gntkc�mns�ad�b gZ mfdc�enq�khfgs�Z mc��
s q Z mr hdms�b Z tr dr :�Z mc�Z b b nqchmfkx �Z kk�dw odqhdmb d�sgZ s��
r gnvm)�sgZ s�lZ mj hmc�Z qd�lnqd�chr onr dc�sn�r teedq)��
vghkd�du hkr �Z qd�r teedq Z akd)�sgZ m�sn�q hfgs�sgdlr dku dr ��
ax �Z ankhr ghmf�sgd�enqlr �sn�vghb g�sgdx ��
Z qd�Z b b tr snldc-

Ats�vgdm�Z �knmf�s q Z hm�ne�Z atr dr �Z mc��
tr tqoZ s hnmr )�otq r thmf�hmu Z q hZ akx �sgd�r Z ld��
naidb s�du hmb dr �Z �cdr hfm�sn�qdctb d�sgdl��
tmcdq�Z ar nktsd�Cdr onshr l)�hs�hr �sgdhq��
q hfgs)�hs�hr �sgdhq�cts x )�sn�sgqnv�nee�r tb g��
Fnu dqmldms)�Z mc�sn�oqnu hcd�mdv��
FtZ qcr �enq�sgdhq�etstqd�r db tq hs x -
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Sgd� K dfhnm� ne� UZ knq� ne� sgd� Tmhsdc� RsZ sdr � ne� @ldqhb Z �
hr �lnqd� sgZ m� Z � b dmstq x �nkc� Z mc� hr � b nlonr dc�ne�ldm�

Z mc�vnldm�ne�sgd�Tmhsdc�RsZ sdr �@qldc�Enqb dr �vgn�gZ u d�
addm�Z vZ qcdc�sgd�LdcZ k�ne�Gnmnq�ax �nmd�ne�entq�Z qldc�
r dq u hb dr �nq�sgd�r db nmc�ghfgdr s�Z vZ qc�enq�gdqnhr l�ax �dZ b g�
ne�sgd�sgqdd�Rdq u hb dr -

DZ b g� @qldc� Rdq u hb d� gZ r � hs r � nvm� chr shmb shu dkx � cdr hfmdc�
LdcZ k�ne�Gnmnq�Z mc�dZ b g�gZ r �Z �r db nmc�ghfgdr s�cdb nqZ shnm�
enq� u Z knq-� � Enq� sgd� @qlx � hs� hr � sgd� Chr shmfthr gdc� Rdq u hb d�
Bqnr r )� enq� sgd�MZ u x � hs� hr � sgd�MZ u x �Bqnr r )� Z mc� enq� sgd�@hq�
Enqb d�hs�hr �sgd�@hq�Enqb d�Bqnr r -

Sgd�K dfhnm�ne�UZ knq�vZ r �dr s Z akhr gdc�nm�@oqhk�1 2 )�0 7 8 . �ax �
u dsdqZ mr �ne� sgd�Bhu hk�VZ q� Z mc� sgd� HmchZ m�VZ q�BZ loZ hfm�
vgn�gZ c�qdb dhu dc�sgd�LdcZ k�ne�Gnmnq-�Hm�0 8 0 7 �qdb hohdms r �
ne� sgd� Chr shmfthr gdc� Bqnr r � vdqd� Z clhs sdc� sn� sgd�
nqfZ mhy Z s hnm� Z mc� hm� 0 8 2 2 � qdb hohdms r � ne� sgd� MZ u x � Bqnr r �
vdqd� Z clhs sdc-� @esdq� sgd� @hq� Enqb d� adb Z ld� Z � r doZ q Z sd�
aqZ mb g� ne� sgd�@qldc�Rdq u hb dr )� gnkcdq r � ne� sgd�@hq� Enqb d�
Bqnr r �vdqd�Z clhs sdc�sn�ldladqr gho-

Sgd�LdcZ k�ne�Gnmnq�hr �Z vZ qcdc�enq�' b nmr ohb tntr �fZ kkZ msq x �
Z mc� hmsqdohchs x � Z s� sgd� q hr j �ne� khed)� Z anu d� Z mc�adx nmc� sgd�
b Z kk�ne�cts x -– �Sgd�sgqdd�Rdq u hb d�Bqnr r dr � Z qd� Z vZ qcdc�enq�
' dw s q Z nqchmZ q x � gdqnhr l-– �LZ mx � ne� sgdr d�cdb nqZ shnmr � Z qd�
Z vZ qcdc�onr sgtlntr kx -

Sgd�K dfhnm�ne�UZ knq�qdb nfmhy dr �Z b s r �ne�gdqnhr l�ax �b hu hkhZ mr �
Z mc�lhkhs Z q x �b Z cds r �ax �Z vZ qchmf�Rhku dq�Bqnr r dr �enq�gdqnhr l�
Z mc�Aqnmy d�Bqnr r dr �enq�Z b ghdu dldms-
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Chr shmfthr gdc�Rdq u hb d�Bqnr r �
Enq�dw s q Z nqchmZ q x �gdqnhr l�hm�b nmmdb s hnm�vhsg�lhkhs Z q x �nodqZ s hnmr �
Z fZ hmr s�Z m�Z qldc�dmdlx �hm�FdqlZ mx -�Nm�1 5 �LZ qb g�0 8 3 4 �BZ os Z hm�
AZ tl�kdc�Z m�Z qlnqdc�s Z r j �enqb d�hm�cZ q hmf�Z b s hnm�hmsn�dmdlx �
sdq q hsnq x �sn�khadq Z sd�Z kkhdc�oqhr nmdq r �gdkc�ax �sgd�FdqlZ mr �mdZ q�
GZ lldkatqf)�FdqlZ mx -�Hm�qntsd�Z r �sgd�b nktlm�dmsdqdc�sgd�snvm�
ne�Fdqltmcdm)�BZ osZ hm�AZ tl�vZ r �vntmcdc�ax �dmdlx �qnb j ds�“ qd-�
Cdr ohsd�ghr �vntmcr )�gd�b nmshmtdc�sn�kdZ c�sgd�enqb d�sgqntfgnts�
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ctqhmf�Z b s hnm�nm�sgd�nts r j hq s r �ne�GZ lldkatqf-�BZ os Z hm�AZ tl&r �
b ntq Z fdntr �cdu nshnm�sn�cts x �Z qd�hm�j ddohmf�vhsg�sgd�ghfgdr s�
s q Z chs hnmr �ne�sgd�lhkhs Z q x �r dq u hb d-

BLR �VHK K H:L�K :VQ D MBD *�I Q ,�
Chr shmfthr gdc�Rdq u hb d�Bqnr r �’1//4(

BNK ,�K D VHR �K ,�LHK K D S S *�LD C:K �NE �GNMNQ �
Chr shmfthr gdc�Rdq u hb d�Bqnr r �’1//4(

K S ,�BNK ,�Q HBG:Q C�C,�V:MCJD �
Chr shmfthr gdc�Rdq u hb d�Bqnr r �
Enq�dw s q Z nqchmZ q x �gdqnhr l�hm�UhdsmZ l�nm�1 6 �LZ x �0 8 5 8 -�Vghkd�
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onvdq�nm�sgd�b nloZ mx &r �odqhldsdq-�BZ os Z hm�VZ mcj d�chqdb sdc�
du dq x �lZ m�vgn�vZ r �Z akd�sn�vhsgcqZ v�eqnl�sgd�Z qdZ �sn�dr s Z akhr g�
Z �kZ mchmf�y nmd�enq�du Z b tZ s hmf�sgd�vntmcdc-�@ksgntfg�vntmcdc�
ghlr dke)�BZ os Z hm�VZ mcj d�Z knmd�r s Z x dc�adghmc�sn�oqnsdb s�sgd�
vntmcdc-�Enq�sgqdd�gntq r �gd�chqdb sdc�Z q s hkkdq x �“ qd)�oqdu dmshmf�sgd�
dmdlx �eqnl�nu dq qtmmhmf�ghr �onr hs hnm-�Sgd�dw s q Z nqchmZ q x �b ntq Z fd�
Z mc�r dkfi dr r mdr r �chr okZ x dc�ax �BZ os Z hm�VZ mcj d�Z qd�hm�sgd�ghfgdr s�
s q Z chs hnmr �ne�sgd�lhkhs Z q x �r dq u hb d�Z mc�qdfi db s�fqdZ s�b qdchs�nm�ghl)�ghr �
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dw s q Z nqchmZ q x �gdqnhr l�hm�b nmmdb s hnm�vhsg�lhkhs Z q x �nodqZ s hnmr �
Z fZ hmr s�Z m�noonr hmf�Z qldc�enqb d�Z r �Z m�@hqb qdv�Ldladq�ne�Z �GG,
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@hqlZ m�AkZ b j �oZ q s hb hoZ sdc�hm�Z m�dw s qdldkx �gZ y Z qcntr �Z s sdlosdc�
qdb nu dq x �ne�Z �cnvmdc�ohkns-�Sghr �lhr r hnm�qdpthqdc�Z �fi hfgs�ne�nu dq�
7 . �lhkdr )�lnr skx �nu dq�gnr s hkd�b nmsqnkkdc�sdq q hsnq x -�Du Z ktZ s hnm�ne�
sgd�dmu hqnmldms�hm�vghb g�sgd�cnvmdc�ohkns�vZ r �knb Z sdc�hmchb Z sdc�
sgZ s�lZ w hltl�odq enqlZ mb d�vntkc�ad�cdlZ mcdc�eqnl�dZ b g�
b qdv�ldladq�he�r tb b dr r etk�qdb nu dq x �vZ r �sn�ad�deedb sdc-�Sgntfg�
dw onr dc�sn�hmsdmr hu d�gnr s hkd�fqntmc�“ qd)�@hqlZ m�AkZ b j )�vhsg�
b nlokdsd�chr qdfZ qc�enq�ghr �nvm�r Z eds x )�odq enqldc�vhsg�b ntq Z fd�
Z mc�oqnedr r hnmZ k�oqdb hr hnm�hm�Z �r toqdld�deenq s�sn�qdr b td�Z �eZ kkdm�
b nlqZ cd-�@hqlZ m�AkZ b j &r �b ntq Z fdntr �Z b s hnm�Z mc�cdu nshnm�sn�cts x �
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BNK NMD K �I :BJR D K �L,�A Q NTFGS NM�
:hq�Enqb d�Bqnr r �
Enq�dw s q Z nqchmZ q x �gdqnhr l�hm�b nmmdb s hnm�vhsg�lhkhs Z q x �nodqZ s hnmr �
Z fZ hmr s�Z m�noonr hmf�Z qldc�enqb d�hm�RntsgdZ r s�@r hZ �nm�4 �EdaqtZ q x �
0 8 5 6 -��Nm�sgZ s�cZ sd)�Bnknmdk�Aqntfgsnm�vZ r �Lhr r hnm�BnllZ mcdq�
ne�Z �fi hfgs�ne�svn�vhmf�E,0 . 4 �Sgtmcdqb ghde�r s q hj d�enqb dr �vghb g�
Z s s Z b gdc�Z �gdZ u hkx �cdedmcdc�s Z qfds�hm�Mnq sg�UhdsmZ l-�Cdr ohsd�
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hm�sgd�eZ b d�ne�s qdldmcntr �nccr �gd�b nmsq hatsdc�lZ sdq hZ kkx �sn�sgd�
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b nloZ mx �b Z ld�tmcdq�hmsdmr d�q hfi d�Z mc�fqdmZ cd�“ qd�eqnl�sgd�eqnms�
Z mc�ax �lZ b ghmd;ftm�“ qd�eqnl�sgd�fi Z mj )�Ou s -�GZ q qdq�b ntq Z fdntr kx �
dw onr dc�ghlr dke�sn�sgd�ltqcdqntr �dmdlx �“ qd�sn�lZ m�Z m�Z tsnlZ shb �
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gnr s hkd�lZ b ghmd�ftm-�RsdZ ceZ r s kx �qdetr hmf�sn�kdZ u d�ghr �onr s�enq�
du Z b tZ s hnm)�gd�b nmshmtdc�sn�lZ m�ghr �ftm�Z mc)�Z e sdq�svhb d�qdotkr hmf�
dmdlx �Z s sdlos r �sn�ots�sgd�lZ b ghmd�ftm�aZ b j �hm�nodqZ s hnm)�“ mZ kkx �
r tb b ddcdc�hm�cdr s qnx hmf�sgd�b qdv�Z r �vdkk�Z r �sgd�ftm�hs r dke-�Ax �ghr �
tmeZ ksdq hmf�b ntq Z fd�Z mc�cdsdqlhmZ s hnm�tmcdq�“ qd)�Ou s -�BkZ r r �GZ q qdq�
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r dq hntr �dx d�vntmc�Z mc)�tmcZ tmsdc�ax �sgd�r du dqd�oZ hm)�kdc�ghr �
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r du dq Z k�gnr s hkd�ohkkanw dr �b nmshmthmf�ghr �deenq s r �tmshk�odq r tZ cdc�sn�
vhsgcqZ v�enq�ldchb Z k�s qdZ sldms-�Ax �ghr �hmcnlhs Z akd�“ fgshmf�r ohq hs )�
BnqonqZ k�I ngmrlhkkdq�b nmsq hatsdc�lZ sdq hZ kkx �sn�sgd�r tb b dr r �ne�ntq�
nodqZ s hnmr �Z fZ hmr s�sghr �gdZ u hkx �enq s h“ dc�I Z oZ mdr d�r s qnmfgnkc)�Z mc�
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K hdtsdmZ ms�’sgdm�Rs Z e e�RdqfdZ ms (�Lb Fhms x &r �okZ snnm)�vghb g�vZ r �
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eqnl�Z �onr hs hnm�vghb g�gZ c�addm�tmcdq�Z s s Z b j �enq�sgqdd�cZ x r )�b Z ld�
tmcdq�gdZ u x �r lZ kk�Z qlr )�Z tsnlZ shb �vdZ onmr �Z mc�lnq s Z q�“ qd�eqnl�
Z m�dr s hlZ sdc�dmdlx �qdfhldms-�Vhsg�dZ b g�r tb b dr r hu d�gtlZ m�vZ u d�
vghb g�Z r r Z tksdc�ghr �2 1 ,lZ m�okZ snnm�ctqhmf�sgd�entq�gntq�aZ s s kd)�
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vZ r �r taidb sdc�sn�hmsdmr d�gnr s hkd�“ qd)�I nd�LZ qptdy �b ntq Z fdntr kx �
cq Z ffdc�ghlr dke�nu dq�dw s qdldkx �qntfg�Z mc�che“ b tks�sdq q Z hm�sn�Z hc�
r du dm�ne�ghr �vntmcdc�b nlqZ cdr )�Z mc�Z ksgntfg�tmZ akd�sn�vZ kj )�
s qdZ sdc�dZ b g�ne�sgd�b Z r tZ ks hdr �hm�stqm)�qdlZ hmhmf�vhsg�sgdl�Z mc�
qdetr hmf�s qdZ sldms�enq�ghlr dke�tmshk�sgdx �vdqd�du Z b tZ sdc-�Ghr �u Z khZ ms�
cdu nshnm�sn�cts x �Z mc�fq Z u d�b nmb dqm�enq�sgd�vdkeZ qd�ne�nsgdq r �vdqd�
hm�j ddohmf�vhsg�sgd�ghfgdr s�s q Z chs hnmr �ne�sgd�Tmhsdc�Rs Z sdr �MZ u Z k�
Rdq u hb d-
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